
Value of the Dollar against Major Trading Partners,
Canada, Euro area, Japan, UK, Switzerland, Australia, and Sweden



US Net International Investment Position, 1976-2001



US Net International Investment Position



Composition of Foreign Assets in the US



Composition of US Assets Abroad



US Current Account Balance, 1960-2002, 
share of GDP



Breaking Down the Current Account Balance



US International Financial Position



Change in Foreign Assets in US



Foreign Exchange Value of the Dollar



Interest Rates in Euro-land, Japan, and the US



Dollar/Yen Rate and PPP



Dollar-Euro and PPP



Canada and PPP



Peso and PPP



Real Broad Dollar Index



US Trade Deficit and the Real Value of the Dollar



Investment and the Current Account



Trade Grows Faster than Output



Capital Flows into and out of the US



The US Share of Global Surpluses



Gross versus Net Global Capital Flows



Yen Price of a Dollar, 1970-2002



Trade-Weighted Value of the Dollar



US Current Account Balance



US Current Account Balance as Share of GDP
CA/GDP
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Net Capital Inflow to the United States



A Sudden Stop



Argentina: Anatomy of a Crisis



Deposits in Argentine Banks Decline



Euro Gyrations



Sudden Reversals: 
Net Financial Flows to South Korea, Philippines, Indonesia, and Thailand



Current Account Balances:
Emerging and Developing Economies
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Size of the Foreign Exchange Market



Foreign Exchange Turnover, Currency and Region



Currency Transactions and Global Investment



A Year of the Euro-Dollar Rate



Capital Flows to the Developed World









Japanese Exchange Rate and CPI differentials



Japanese Exchange Rates



German Exchange Rate and CPI Differentials



German Exchange Rates



Bubble in Asset Prices



Exchange Rates and Relative Price Levels



Real Exchange Rate



Prices and Exchange Rates in the Long Run



Price Levels and Per-capita incomes
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6. Market Efficiency and Bubbles

The stock market bubble of 1929:
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Stock Market Bubble of 1929



Stock Market Crash of 1929



Actual versus Fitted Values



South Sea Bubble



Relative RCA versus Market Performance

Relative RCA vs. Market performance: 1925-1945
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Nikkei and Nasdaq Bubbles?


