
The US Share of Global Surpluses



Gross versus Net Global Capital Flows



Yen Price of a Dollar, 1970-2002
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US Current Account Balance



US Current Account Balance as Share of GDP
CA/GDP
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Net Capital Inflow to the United States



A Sudden Stop



Argentina: Anatomy of a Crisis



Deposits in Argentine Banks Decline



Euro Gyrations



Sudden Reversals: 
Net Financial Flows to South Korea, Philippines, Indonesia, and Thailand



Current Account Balances:
Emerging and Developing Economies
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