
Table : DATA PREDICTIONS FOR THE NEOCLASSICAL MODEL

Actual Predicted
1990 Y

YUS
1990 Y

YUS
sk u n A90

USA 1.00 1.00 0.210 11.8 0.009 1.00
W. Germany 0.80 0.83 0.245 8.5 0.003 1.02
France 0.82 0.85 0.252 6.5 0 .005 1.28
Japan 0.61 0.71 0.338 8.5 0.006 0.76
UK 0.73 0.76 0.171 8.7 0.002 1.10
Argentina 0.36 0.30 0.146 6.7 0.014 0.61
India 0.09 0.10 0.144 3.0 0.021 0.30
Zimbabwe 0.07 0.06 0.131 2.6 0.034 0.20
Uganda 0.03 0.02 0.018 1.9 0.024 0.25
Hong Kong 0.62 0.77 0.195 7.5 0.012 1.25
Taiwan 0.50 0.64 0.237 7.0 0.013 0.99
South Korea 0.43 0.59 0.299 7.8 0.012 0.74
The investment rates and population growth rates are averages
for the period 1980-90. udenotes the average years of schooling
of the labor force in 1985. A90reports the estimated ratio of
A/AUS in 1990. The second column of data reports predicted
steady-state relative income using this data, as discussed in the text.
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Figure 3: GDP in China and Western Europe, 400 to 1998
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